Jharkhand State Electricity Regulatory
Commission

%‘\‘,\f—._"‘i/é ’

Order on
True-up for FY 2022-23,

Annual Performance Review for FY 2023-24, and
Aggregate Revenue Requirement & Tariff for FY
2024-25
for
Jharkhand Bijli Vitran Nigam Limited (JBVNL)

Ranchi,
September 30, 2024



True-up for FY 2022-23, APR for FY 2023-24, and ARR & Tariff for FY 2024-25 %ﬁ"g §

Contents

Chapter 1: INTRODUCTION .....ccccceitieiureincnreincnciececscacecscacncnns 14
Jharkhand State Electricity Regulatory Commission ..................... 14
The Petitioner-Jharkhand Bijli Vitran Nigam Limited .................... 17
The Petitioner’s Prayers.....coi e, 18

Chapter 2: PROCEDURAL HISTORY......cccceetitiurnriecnreecncecececncnns 19
|2 F=Te1 4 401 b §'a Lo E PPN 19
Information Gaps in the Petition ...........cooviviviiiiiiiiiiiiiien 19
Inviting Public Comments/Suggestions .......c..cccoeiiiiiiiiiiiiinenenn.n. 21
Meeting of the State Advisory Committee..........c.coeveiiiiiiiinininn.. 22
Submission of Comments/Suggestions and Conduct of Public
HeEaTINg o 22

Chapter 3: BRIEF FACTS OF THE PETITION........cccccccecurernnnnnne. 23
True-up for FY 2022-23: .o e 23
Energy Sales, Load, Number of Consumer........c..cc.ceeveuiineninninenennen. 23
Annual Revenue Requirement ...........c.oooiiiiiiiiiiiiiiiiininiine e, 24
Annual Performance Review 2023-24: ......c.coiiiiiiiiiiiiiiiiiiiiiiiiiaene. 25
ENergy Sales ..o 25
Annual Revenue Requirement .........ccceeviviiiiiiiiiiiiiiiiiiiiiiiiieieeeaenen 26
Aggregate Revenue Requirement for FY 2024-25 ...l 27
ENergy Sales ...c.c.iiiiiiii e 27
Annual Revenue Requirement .........ocoeviviiiiiiiiiiiiiiiiiiiiiiiieieeeaenen 28

Chapter 4: PUBLIC CONSULTATION PROCESS.....cccccceeeteuenncnnens 29

Chapter 5: TRUE-UP FOR FY 2022-23 .....cccccitiuiiecnnineincincncennns 71
ENergy Sales ..o 71
Energy BalancCe........c.vuiiiiiiiiie e 73
Power Purchase CoSt ......coiiiiiiiiiiiiiii 77
Transmission Charge ......oc.vuiiiiiiiiiiiiii e 83
Capital Expenditure and Capitalization ..........c.cceeveviiiiiieniiinenann.n. 84
Consumer Contribution, Grants and Subsidies...........ccccooeviiennnn... 87
Calculation of normative GFA, Loan and Equity .........c..cccoeieienan.n. 89
Operation and Maintenance Expenses (O&M)........cccccveveiniinenennen. 91
| DI o) gTeiE: L (o) o BT 99
Interest on Loan.........cooooiiiiiiiiiiiiii 101

Jharkhand State Electricity Regulatory Commission 2| Page



True-up for FY 2022-23, APR for FY 2023-24, and ARR & Tariff for FY 2024-25 %ﬁ"g g

Interest on Consumer Security Deposits ......cocevviiiviiiiiiiininninn.. 105
Return on EQUItY ..o 106
Interest on Working Capital ........coouiiiiiiiiiiiiiiiiiiiiieeea 107
Non-Tariff Income (NTI) ....c.ouiuinininiiiiie e 109
Disallowances on account of Excessive AT&C LOSSES .......cccuuenene. 112
REVENUE.....eii e 114
Penalty Imposed by CommiSSion ........ouveviiiiiiininininiiiniiiiiniieeennes 114

Summary of Annual Revenue Requirement and Gap/(Surplus) ... 115
Chapter 6: ANNUAL PERFORMANCE REVIEW FOR FY 2023-24

118
Consumer Number, Connected Load, Energy Sales ..................... 118
Energy BalamnCe.......cc.vuviiiniiiiiiii e 120
Power Purchase CoSt .....oiuiniiiiiii e 124
Transmission Charge ......cocveiiiiiiiiiiii e, 133
Capital Expenditure and Capitalization...........coceeveveviiiiinininininn.. 134
Consumer Contribution, Grants and SubsidieS............ccccvvinnen. 137
Operation and Maintenance EXpenses ......c.cocveveveiiiiiiiinininineninn.. 138
DEPTECIATION ..uenieiee e et 141
Interest on Loan.........ccooooiiiiiiiiiiiii 142
Interest on Consumer Security Deposits ......cccoeveieiiiiiiiinininininin.. 144
Return on EQUIty ...ooeiiii e 146
Interest on Working Capital ........coouiiviiiiiiiiiiiiiiiiiiiieea 147
Non-Tariff Income (NTI) ...c.ouininiiiiii e 149
Disallowances on account of Excessive AT&C LOSSES .......cccuuunene. 150
REVEINUE. ..cninii e 153

Summary of Annual Revenue Requirement and Gap/(Surplus) ... 153
Chapter 7: AGGREGATE REVENUE REQUIREMENT & TARRIF

FOR FY 2024-25...ccccictiutiutiecitirieciaciacescirceccassscsscscescasssssscsscnss 156
Consumer Number, Connected Load, Energy Sales ..................... 156
Energy BalancCe. ... 159
Power Purchase CoSt ......coiiiiiiiiiiiiiiii e 162
Transmission Charge ......ocovuiiiiiiiiiiiiiii e 171
Capital Expenditure and Capitalization .........c..cocoeveiiiiiiiininiane. 171
Consumer Contribution, Grants and Subsidies...........c..ccoeeeven.. 173

Jharkhand State Electricity Regulatory Commission 3|Page



&

True-up for FY 2022-23, APR for FY 2023-24, and ARR & Tariff for FY 2024-25 %;ﬁ §

Operation and Maintenance EXPenses ......cccvveviiiniieiiiininiienenannn. 175
DePIrECIAtiON «ueuininininit i 177
Interest 0N Loamn.....cocoiiiiii e 179
Interest on Consumer Security Deposits ......cocevviiiiiiiiiiiinnnnn.. 181
Return on EQUity ..o 182
Interest on Working Capital (IOWC) ....c.oeiiiiiiiiiiiiiiiiiiiiiiieneeen 183
Non-Tariff Income (NTI) ....o.onininiiii e 184
Disallowances on account of Excessive AT&C Losses .................. 186
REVEINUE. ..cuiiiiii e 187

Summary of Annual Revenue Requirement and Gap/(Surplus) ... 188

Chapter 8: REVENUE GAP AND ITS TREATMENT.........cccccceeee. 190
Treatment of Revenue Gap/(Surplus) ....cccoeveveiiiiiiininiiiiinenennen. 190
Revenue Gap/(SUrplus) «.o.veeer i 190

Chapter 9: DETERMINATION OF WHEELING CHARGE,
WHEELING LOSSES AND CROSS SUBSIDY SURCHARGE FOR FY
2022-23. 194

Wheeling Charges ...o.o.ieiuiiiiiiiie e 194
Voltage-wise Cost of SUPPLY «.cvivnininiiiiiiiii e 200
Cross Subsidy Surcharge........ooovveiiiiiiiiiiii e 204
Chapter 10: SEPARATE CATEGORY FOR EV CHARGING STATION
207
Chapter 11: GREEN ENERGY TARIFF .....cccccccetiitiinicnrcenccnncencens 212
Chapter 12: RESTATEMENT RELATING TO EARLIER PERIOD
TRANSACTION (FY 2020-21 AND FY 2021-22)....cccccceeueurnennennnn. 218
Chapter 13: RETAIL TARIFF FOR FY 2024-25........ccccceuvuuenene. 221
Chapter 14: TARIFF SCHEDULE......c.cccccecttutintinccrcercnscarcacescnns 223
Consumer Tariff.........oooiiiiii 223
Domestic Service- Rural and Urban ..........coceviviiiiiiiiiiiiininininin.. 223
APPLCADIlIEY: e e 223
Domestic Service - HT ... 225
Chapter 15: TERMS AND CONDITITON OF SUPPLY................. 239
Chapter 16: STATUS OF EARLIER DIRECTIVES ..................... 246
Chapter 17: DIRECTIVES ......ccccccetutiutiucecncinciariaccscesceccasscescnns 251

Chapter 18: List of Public Who Participated in public hearing.. 258
List of public who participated in the Public Hearing and submitted

Jharkhand State Electricity Regulatory Commission 4| Page



True-up for FY 2022-23, APR for FY 2023-24, and ARR & Tariff for FY 2024-25 %ﬁ"g g

their Suggestions/Comments.......coeviiiiiiiiiiiiiiiiiiiiieeeaaees 258

Jharkhand State Electricity Regulatory Commission 5|Page



