
GUJARAT ELECTRICITY REGULATORY COMMISSION 

 

  

 

Tariff Order 

Truing up for FY 2022-23 and 

Determination of Tariff for FY 2024-25 

 

For 

 

Madhya Gujarat Vij Company Limited 

(MGVCL) 

 

Case No. 2319 of 2024 

1st June, 2024 

6th Floor, GIFT ONE, Road 5C, Zone 5, GIFT CITY 

Gandhinagar-382 355 (Gujarat), INDIA 

Phone: +91-79-23602000 Fax: +91-79-23602054/55 

E-mail: gerc@gercin.org : Website www.gercin.org 



  



 

GUJARAT ELECTRICITY REGULATORY COMMISSION 

(GERC) 

GANDHINAGAR 

 

Tariff Order 

Truing up for FY 2022-23 

and Determination of Tariff for FY 2024-25 

For 

Madhya Gujarat Vij Company Limited 

(MGVCL) 

Case No.  2319 of 2024 

1st June, 2024  



  

 

 

 



Madhya Gujarat Vij Company Limited 

Truing up for FY 2022-23 and Determination of Tariff for FY 2024-25 

   

 

 

Gujarat Electricity Regulatory Commission                                                                      Page i 

                                                                                                                                 June 2024 

CONTENTS 

1 Background and Brief History ........................................................................................................................... 2 

1.1 Background ...................................................................................................................................................... 2 

1.2 Madhya Gujarat Vij Company Limited (MGVCL) .............................................................................. 2 

1.3 Commission’s Order for Approval of True up for FY 2020-21 and determination of Tariff 

for FY 2022-23 .............................................................................................................................................................. 3 

1.4 Commission’s Order for Approval of True up for FY 2021-22 and determination of Tariff 

for FY 2023-24 .............................................................................................................................................................. 4 

1.5 Background of the Present Petition ....................................................................................................... 4 

1.6 Registration of the Petition and Public Hearing Process .............................................................. 4 

1.7 Approach of this Order ............................................................................................................................... 6 

1.8 Contents of this Order ................................................................................................................................. 7 

2 Summary of MGVCL’s Petition ........................................................................................................................... 9 

2.1 Introduction .................................................................................................................................................... 9 

2.2 True-Up for FY 2022-23 ............................................................................................................................. 9 

2.3 Revenue Gap for FY 2022-23................................................................................................................. 10 

2.4 Aggregate Revenue Requirement for FY 2024-25 ........................................................................ 11 

2.5 Summary of projected Revenue Surplus/(Gap) for FY 2024-25 ............................................ 11 

2.6 Proposed Changes in the Tariff Structure for FY 2024-25 ........................................................ 12 

2.7 Request of MGVCL ...................................................................................................................................... 14 

3 Brief Outline of objections raised response from MGVCL and Commission’s view. ................ 16 

3.1 Public Response to the Petition ............................................................................................................ 16 

3.2 Suggestions/ Objections common to all DISCOMs ....................................................................... 16 

3.3 Suggestions/ Objections pertaining to MGVCL .............................................................................. 79 

4 Truing up of FY 2022-23 ................................................................................................................................... 93 


